CRUSADER ('
INVESTMENTS @

New York

Los Angeles




Crusader is a private investment bank headquartered in New York City with a focus

on corporate finance and real estate advisory services. Through our extensive relationships

with institutional and private investors,

we provide our public and private clients access

to attractive sources of capital. Crusader also

offers traditional investment banking advisory-services consistent with bulge-bracket

firms but with an unwavering boutique firm commitment. Our goal is to build

enduring, long-term client relationships by providing professional, independent,

and strategically advantageous advice. Strictly committed to our Firm Principles,

the Crusader team is comprised of highly experienced professionals who work

closely with our institutional resources to achieve superior results for our clients.



Our Success Recognizing each client’s

is defined by surpassing requirements are unique,

] Crusader invests the time and
each client’s goals

resources necessary to develop strategic,
and expectations.

value-added solutions to achieve our clients’
objectives. Our dedication to
providing exemplary client services
reflects the character and quality
of the Crusader team and our
mission to become the preeminent
boutique investment banking firm.
We endeavor to accomplish this task
one client at a time by employing
our extensive industry expertise,

proven execution skills, and established

investment banking and capital market

relationships in conjunction with our acute

understanding of current market trends.

Our philosophy of continually setting higher

professional standards ensures that Crusader

will remain on the leading edge of creative

problem solving and transaction structures

that provide sound solutions for our clients.



Capital Markets
Private Placements

In today’s highly competitive marketplace the right
business structure can mean the difference between
success and failure. Crusader maintains relationships
with a broad range of debt and equity capital sources
seeking to invest in small to middle market companies.
At Crusader, we assist our clients in navigating the
many complex financial structures available to
businesses today. With our close relationships to a
variety of capital sources, Crusader is able to assist
its clients in arranging the most advantageous
capital possible.

Public Shell/Reverse Merger/Public Offering

Crusader provides advisory services and transactional
execution for private companies seeking public sources
of capital. The public shell/reverse merger strategy
allows a private company to acquire or be acquired
by an existing public company, which may be inactive
yet has maintained its regulatory requirements to
remain a public company. The existing public company
platform is then utilized to raise growth capital through
various debt and equity structures. Alternatively,
Crusader can assist a private or a public company
with the registration and offering of newly registered
shares in a public offering. All securities, public or
private, are offered through Crusader’s wholly owned
broker dealer subsidiary, Crusader Securities, member
NASD/SIPC.

Advisory Services
Mergers & Acquisition Advisory

Crusader has developed significant experience serving
small to middle market companies with our senior
professionals advising on many significant deals across
multiple industries. Distinguished by our custom
approach to each transaction, Crusader works with
its acquisition-minded clients to identify and evaluate
strategic opportunities. From various sources including
Crusader’s own proprietary database, we work with
our clients to develop a tailored acquisition strategy

that identifies specific acquisition targets. Starting
with the initial approach to target companies, Crusader
provides a valuable and confidential buffer for our
clients. Once an interested seller is identified, Crusader
oversees and manages each phase of the transaction,
including developing offering materials, facilitating
meetings, negotiating and structuring the transaction,
along with any required capital market activities to
finance the transaction.

Industry Consolidation/Roll up

For those clients that find themselves in industries
poised for consolidation due to industry specific
dynamics and/or market conditions, Crusader is able
to provide strategic advice and guidance. In these
industries, economic inefficiencies and redundancies,
competition, international market forces, and pricing
pressures create an environment where consolidation
allows for the extraction of operating efficiencies
resulting from economies of scale and the exploitation
of pricing power through the achievement of critical
mass. Crusader’s professionals possess the knowledge
and expertise to chart a course that strategically
positions its clients not only to survive in such a
competitive environment but to succeed.



Management Buy-out/Succession Transfers

Some of Crusader’s clients find themselves on the
verge of a management transition, whether as a result
of a generational succession or management initiatives.
In these situations, Crusader works with all
stakeholders of a company to structure a management
transfer that positions the company for future growth,
while simultaneously recapitalizing the company’s
balance sheet. Crusader’s transactional ingenuity and
structural creativity allows us to consider all aspects
of a transaction to provide solutions to potential issues
such as providing selling stakeholder’s liquidity with
consideration for transactional related tax
consequences. Crusader works diligently with its
clients to effectuate a smooth management transition
while focusing on the long term financial viability of
the company.

Corporate Restructuring

Crusader also provides advisory and capital market
services to companies experiencing financial difficulties,
whether the result of short-term events or more
serious long-term conditions that have resulted in
bankruptcy. We also represent potential buyers of
troubled companies and their assets. Our restructuring
philosophy is to accomplish, whenever possible, a
permanent solution for a troubled company as our
experience indicates to us that short-term solutions
often fail to address the troubled company’s true
underlying issues. In most cases, Crusader adds
significant value by working diligently to gain the
confidence of the troubled company’s various
constituencies so as to facilitate cooperative
negotiations toward a comprehensive solution

for the troubled company enabling it to return

to financial stability.

Fairness Opinions/Valuations
Fairness Opinions

With greater scrutiny of corporate governance and
accounting practices, it is critical for a firm to engage
an independent third party to validate corporate
strategy and its impact on all financial stakeholders
of the firm. Crusader provides independent fairness
opinions to assist senior management, boards of
directors and shareholders in determining whether a
proposed transaction is fair from a financial point of
view. Fairness opinions are rendered on various
transactions including synergistic mergers, roll-ups,
conflicts of interest, and equity allocations among
multiple classes of securities.

Valuations

Whether a client is considering a divestiture, sale or
acquisition of another company, a thorough
understanding of the respective company’s valuation
and drivers of value are fundamental in the transaction
process. Providing valuation services in all industry
sectors, Crusader’s approach employs a comprehensive
and systematic process including sophisticated financial
analysis, a competitive landscape review, and objective
situational judgment complete with a thorough
understanding of the subject company and its market
position. Our analysis culminates into a detailed client
presentation providing specific support for the fairness
opinion or valuation rendered.



Crusader Investments is a full service
boutique investment firm providing a wide
array of traditional investment and merchant
banking services through its wholly owned
subsidiaries:

Crusader Securities

Crusader Securities is a
registered broker dealer,
member NASD/SIPC,
through which Crusader
offers traditional
investment banking
services including strategic
advice on mergers and
acquisition, fairness
opinions and valuations,
and capital raising initiatives
including private and public
offerings. Through its
subsidiary, Crusader
Trading, Crusader Securities
also operates a proprietary
trading group that actively
trades in most equity, debt,
interest rate and futures
markets around the world.

Crusader Realty

Crusader Realty is a licensed commercial real estate
brokerage firm through which Crusader provides
advisory services to its real estate clients by assisting
in capital markets activities such as senior debt
financing (interim and permanent), mezzanine/
subordinate financing and equity capital structuring
and arranging. Crusader Realty is also able to assist
its real estate clients with various acquisition, disposition
and restructuring/roll-up holding company alternatives.

Crusader Capital

Crusader Capital is a registered investment advisor

through which Crusader is able to offer traditional

investment management and research activities.

Through its subsidiary, Crusader Asset Management,
Crusader Capital is a
sponsor of hedge fund
opportunities to
Crusader’s institutional
clients.
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For more
information on

Crusader Investments,
please call

(212) 472-6200

or visit us on-line at
Crusader.com
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